SANJAY BAJORIA & ASSOCIATES

@\( CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
AMBA HIGHRISE PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of AMBA HIGHRISE PRIVATE
LIMITED (‘the Company”), which comprise the Balance Sheet as at 31st March, 2024, the
Statement of Profit and Loss, the Statement of Cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the company as at 31st March,
2024, its profits and its Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information
The Company’s Board of Directors is responsible for the other information. Our Opinion on
the financial statements does not cover the other information and we do not express any
form of assurance or conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

We have nothing to report in this regard.
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SANJAY BAJORIA & ASSOCIATES
CHARTERED ACCOUNTANTS

dgement’s Responsibility for the financial statements
The Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial
performance and Cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud

Or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
‘but is not a guarantee that an audit conducted in accordance with Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
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*  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act does not apply to the company because it is a small company as defined u/s
2(85) of the Act.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.
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The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31st March
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March 2024 from being appointed as a director in terms of sub-section (2) of
section 164 of the Act;

f) With respect to the adequacy of the internal financial controls over financial
reporting of the company and operating effectiveness of such controls, we are of the
view that clause (i) of sub-section (3) of section 143 is not applicable to the company
vide Ministry of Corporate Affairs notification dated 13th June 2017 because:

i) The reporting Company is a private company.

ii) Turnover as per the latest audited financial statement is less than Rs.50 crores
and

iif) Aggregate borrowings from banks or financial institutions or any body
corporate at any time point of time during the financial year is less than Rs. 25
Crores.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i) the Company has disclosed the impact of pending litigations on its financial
position in its financial statements;

ii) the Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

iif) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year.

iv) (a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries”),with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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(b) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been received by
the Company from any person or entity, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otheri;\lise, that
the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

(v)  The Company has not declared or paid any dividend during the year.
Accordingly, the company need not to comply the provisions of section 123 of
the Companies Act,2013 during the year.

(vi) Based on our examination which includes test checks, the company has used an

accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all the relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with.
As proviso to Rule 3(1) of Companies (Accounts) Rule, 2014 is applicable from April 01,
2023, reporting under Rule 11 (g) of Companies (Audit and Accounts) Rules, 2014 on
preservation of audit trail as per statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

h)  With respect to the other matters to be included in the Auditor’s Report under
section 197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited
company.

For SANJAY BAJORIA & ASSOCIATES

PARTNER
(M.No.53667)
Kolkata, 25'h day of September, 2024
UDIN: - 24053667BKGEA A8546
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AMBA HIGHRISE PVT. LTD.

-

CIN-U70101WB2006PTC107536
68/2, HARISH MUKHERJEE ROAD, KOLKATA- 700 025.

Balance Sheet as at 31st March 2024

(Rs. In Lakhs)

As per our report of even date attached hereto

For, SANJAY BAJORIA & ASSOCIATES
Chartered Accountants

RE—=358

Partner

Membership No. 053667

Place : Kolkata

Date : The 25th Day of September '2024

The accompanying Notes form an integral part of the Financial Statements

Director
Ajay Kumar Shroff
(DIN - 00319549)

2

Particulars Nove|  asat31.03.24 As at 31.03.23
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 1.1 301.75 301.75
(b) Reserves and Surplus 1.2 3,983.11 3,811.50
(2) Non-Current Liabilities
(a) Long Term Borrowings 1.3 201.82 110.56
(b) Other Non Current Liabilities 14 11.22 11.22
(c) Long Term Provisions 1.5 19.44 7.00
(3) Current Liabilities
(a) Short Term Borrowings 1.6 52.16 477.24
(b) Trade Payables 1.7 65.38 6.17
(c) Other Current Liabilities 1.8 314.52 10.34
(d) Short Term Provision 1.9 0.13 0.06
Total 4,949.54 4,735.84
II. ASSETS
(1) Non-Current Assets _
(a) Property,Plant & Equipment & Intangible Assets
-Property, Plant & Equipment 1.10 290.13 197.55
-Intangible Assets 1.10 56.71 85.06
(b) Non Current Investment 1.11 239.89 722.32
(c) Other Non Current Assets 1.12 2,002.29 2,000.00
(2) Current Assets
(a) Inventories 1.13 533.93 4414
(b) Trade Receivables 1.14 2.46 6.50
(c) Cash and Cash Equivalents 1.15 42.19 13.29
(d) Short - Term Loans & Advances 1.16 1,610.33 1,653.39
(e) Other Current Assets 1.17 171.61 13.58
Total 4,949.54 4,735.84
Significant Accounting Policies & Notes on Accounts 2

On behalf of the Board of Directors
For AMBA HIGHRISE PRIVATE LIMITED

Yashaswi Shroff
(DIN - 02937548)




AMBA HIGHRISE PVT. LTD.

- CIN-U70101WB2006PTC107536
68/2, HARISH MUKHERJEE ROAD, KOLKATA- 700 025.
Statement of Profit & Loss for the Year ended 31st March 2024

(Rs. In Lakhs)

The accompanying Notes form an integral part of the Financial Statements

As per our report of even date attached hereto

For, SANJAY BAJORIA & ASSOCIATES
Chartered Accountants

4o
= T8

%\ s
SANJAY BAJORTAGS
Partner =
Membership No. 053667
Place : Kolkata

Date : The 25th Day of September '2024

Director
Ajay Kumar Shr

(DIN - 00319549)

On behalf of the Board of Directors
For AMBA HIGHRISE PRIVATE LIMITED

L Note F/Y ended on F/Y ended on
i No 31.03.24 31.03.23
I. [Income
Revenue from Operations 1.18 30.97 1,544.53
Other Income 1.19 349.41 186.52
Total Income 380.38 1,731.06
II. |Expenses:
Construction & Development Expenses 1.20 419.65 31.89
(Increase)/Decrease in Inventories 1.21 (489.79) 740.70
Employees Benefit Expenses 1.22 128.46 54.80
Finance Cost 1.23 19.03 46.67
Depreciation & Amortisation 105.71 85.34
Other Expenses 1.24 25.30 43.39
Total Expenses 208.37 1,002.80
II1. |Profit Before Tax (I-II) 172.01 728.25
IV, |[Tax Expenses:
(1) Current Tax 0.40 207.20
(2) Tax for earlier year - 2.82
V. |Profit After Tax ( III- IV ) 171.61 518.23
V1. |Earning per Share: 1.25
(1) Basic Earnings per share (Face value "10/-each) 5.69 17.17
(2) Diluted Earnings per share (Face value "10/-each) 5.69 17.17
Significant Accounting Policies & Notes on Accounts 2

[ ¢
ector

Yashaswi Shroff
(DIN - 02937548)




AMBA HIGHRISE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2024,

(Amount in Lakhs)

2023-24 2022-23

(i) Cash flow from Operating activities
Net profit before taxation and extraordinary items 172.01 728.25
Adjustments for :-
Shareholders fund incresed due to merger - 1,076
Provision for Gratuity (upon Actuarial valuation) 0.22 1.08
Loss on sale of Property,Plant & Equipment - 573
Profit on Cancellation of Invested Property (229.14) -
Profit on sale of Property,Plant & Equipment (16.44) -
Interest Paid 18.99 46.62
Interest Received (103.83) (186.48)
Depreciation & Amortisation 105.20 85.34
Operating profit before Working Capital changes (a) (52.99) 1,756.62
(Decrease)/ Increase in Other Current Liabilities 304.18 5.75
(Decrease)/ Increase in Trade Payables 59.21 0.40
Decrease/ (Increase) in Inventories (489.79) (44.14)
Decrease/ (Increase) in Trade Receivables 4.04 39.24
Decrease/(Increase) in Other Current Assets (158.04) 1,329.23
Decrease/(Increase) in Other Non Current Assets (2.29) (2,000.00)
(Decrease)/ Increase in Other Non Current Liabilities - (0.15)

(b) (282.69) (669.67)
Cash generation from Operation (a +b) (335.67) 1,086.95
Direct Tax Paid (160.93) (75.10)
Net cash from/ (used) Operating activities (496.61) 1,011.85
(ii) Cash flow from Investing activities
Purchase of Property , Plant & Equipment (205.00) (316.10)
Sale Proceeds of Property , Plant & Equipment 763.08 41.41
Decrease/ (Increase) in Investments - (226.81)
Net cash from/(used) Investing activities 558.08 (501.50)
(iii) Cash flow from Financing activities
Net Proceeds from Long term borrowings 91.27 (344.05)
Net Proceeds from Short Term borrowings (425.07) 436.61
Interest Paid (18.99) (46.62)
Interest Received 103.83 186.48
Net Short Term Loan given 216.40 (786.08)
Net cash from /(used) Financing activities (32.57) (553.66)
Net increase in cash and cash equivalents [(i) + (ii) + (iii)] 28.90 (43.31)
Cash & cash equivalents at the beginning of the year 13.29 56.60
Cash & cash equivalents at the end of the year: 42.19 13.29

Significant Accounting Policies & Notes on Accounts 2
The accompanying Notes form an integral part of the Financial Statements
As per our report of even date attached hereto

For, SANJAY é@gp\am & ASSOCIATES

Charté__}___fé'_@? Accountants

SANJAY,BAIORI
Partner 0 AU
Director

On behalf of the Board of directors

For AMBA HIGHRISE PRIVATE LIMIRED

Mem. No. 053667
Place: Kolkata.
Date : The 25th Day of September '2024

Yashaswi Shroff
(DIN - 02937548)

Ajay Kumar Shroff
(DIN - 00319549)
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AMBA HIGHRISE PVT. LTD.

68/2, HARISH MUKHERJEE ROAD, KOLKATA- 700 025.

1) NOTES ON ACCOUNTS

(Rs. In Lakhs)

Authorised Share Capital*
32,50,000 Equity Shares (P.Y 20,00,000) Equity share of

"I::e Particulars AS ON 31.03.24 AS ON 31.03.23
1.1 |Share Capital

*10/- each 325.00 325.00

Issued, Subscribed & fully paid Share Capital

30,17,545 Equity Shares (P.Y 30,17,545) Equity share of

*10/- each 301.75 301.75
Total 301.75 301.75

- The company has only one class of equity share having a par value of "10 per share. Each holder of equity share is entitled to one
vote per share. Dividend, if any proposed by the Board Directors is subject to approval of share holders in the ensuing Annual
General Meeting. In the event of liquidation of the company, holders of equity share will be entitled to receive any of the remaining
assets of the company after distribution of all preferential amounts, if any in proportion to the number of equity shares held by the
share holder.

Details of share holders holding more than 5% are as under

Name of the Shareholders

As at March'24

As at March'23

No. of Share (%)

No. of Share (%)

U hWNH

Alcove Construction Pvt. Ltd.
Amar Nath Shroff

Chanda Devi Shroff

Ajay Kumar Shroff

Archana Shroff

Yashaswi Shroff

1762234 58.40%
292765 9.70%
208715 6.92%
288220 9.55%
172040 5.70%
196140 6.50%

1762234 58.40%
458730 15.20%
484360 16.05%
172040 5.70%

Shares held by Promoters at the end of year:

As at 31st March 2024

% change during

,
[/
2
kz'[‘h A F‘Q\“

SN Name of the Promoter No of Shares % of Total Shares the year
Promoter Group
1 Alcove Construction Pvt. Ltd.* 1762234 58.40% 0.00%
2 Ratnakar Buildings Pvt. Ltd. 97431 3.23% 0.00%
Promoters
1 Amar Nath Shroff 292765 9.70% -5.50%
2 Chanda Devi Shroff 208715 6.92% 5.50%
3 Ajay Kumar Shroff 288220 9.55% -6.50%
4 Archana Shroff 172040 5.70% 0.00%
5 Yashaswi Shroff 196140 6.50% 6.50%
3017545 100.00% 0.00%
As at 31st March 2023 % change during
SN Name of the Promoter No of Shares % of Total Shares the year
Promoter Group
1 Alcove Construction Pvt. Ltd.* 1762234 58.40% 18.26%
2 Ratnakar Buildings Pvt. Ltd. 97431 3.23% 211.22%
Promoters
1 Amar Nath Shroff 458730 15.20% 100%
2 Ajay Kumar Shroff 484360 16.05% 100%
3 Chanda Devi Shroff 42750 1.42% 100%
4 Archana Shroff 172040 5.70% 100%
3017545 100.00% A AN
"‘/J
= ﬁ N 1hgf,
\STR “‘r
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—
Note
No

Particulars

AS ON 31.03.24

AS ON 31.03.23

* Prix India Ltd, Skylark India Ltd, Surprise Traders Ltd., Unmesh Properties Pvt Ltd., and Alcove Industries Pvt Ltd have been
merged with Alcove Construction Pvt Ltd vide Hon'bel NCLT order dated 14-12-2022 w.e.f. ist April 2021 ("Appointed date").
|Persuant to such merger, shares of Prix India Ltd and Skylark India Ltd have been transfered in the name of Alcove Construction
Pvt Ltd.

"Reconciliation of the number of share outstanding and the amount of share capital as at March 31st, 2023 & March
31st, 2024 is as under

As at March'24

As at March'23

No. of Share Amount

No. of Share Amount

Opening Balance

Add: Share issued to shareholder of amalgamating company

Closing Balance :

3017545 30.18

1673000 16.73

1344545 13.45

3017545 30.18

3017545 30.18

1.2

Reserves and Surplus
Securities Premium Reserves

Opening Balance as per last Financial Statements 1,487.70 1,487.70
Add: Addition During the year - -

Closing Balance as per Current Financial Statements 1,487.70 1,487.70

Surplus/(Deficit) in the Statement of Profit and

Opening Balance as per last Financial Statements 2,323.80 863.94

Addition on account of merger 941.62

2,323.80 1,805.56

Add: Net Profit/(Loss) of the current Year 171.61 518.23

171.61 518.23

Net Surplus in the Statement of Profit and Loss 2,495 .41 2.323.80

Total 3,983.11 3,811.50




"':f)e Particulars AS ON 31.03.24 AS ON 31.03.23
1.3 (Long Term Borrowings
Secured
Loan against property* - 427 .98
Less:- Current Maturity of Loan - 427 98
Car Loan ** 253.99 151.81
Less:- Current Maturity of Loan 52.16 41.25
201.82 110.56
Total 201.82 110.56

* ICICI Bank has sanctioned loan of Rs.4.90 Cr against property, Loan is secured by hypothecation of assets purchased. The
company has prepaid the loan on 28.07.2023.

** Kotak Mahindra Prime Ltd. has sanctioned car loan of Rs. 58.50 Lakhs, Loan has been Prepaid in full on 14.09.2023.

** Kotak Mahindra Prime Ltd. has sanctioned another car loan of Rs. 125 Lakhs, repayable in 60 Installment starting from

05-02-2023, interest rate carries at 8.55% as on 31-03-2024. Loan is secured by hypothecation of assets purchased.
** State Bank of India Ltd. has sanctioned car loan of Rs. 167 Lakhs, repayable in 60 Installment starting from 17-11-2023,

interest rate carries at 9.05% as on 31-03-2024. Loan is secured by hypothecation of assets purchased.

1.4 |Other Non Current Liabilities

Security Deposit Against Rent 11.22 11.22

Total 11.22 11.22

1.5 |Long Term Provisions
Provision for Gratuity 19.44 7.00

Total 19.44 7.00

1.6 |Short Term Borrowings

Current Maturity of Long Term Loan

Loan against property - 427.98
Car Loan 52.16 41.25
Unsecured
Loans Repayable on Demand
From Director - 8.01
Total 52.16 477.24
1.7 |Trade Payables*
Total outstanding dues of micro enterprises and small -
enterprises =
Total outstanding dues of creditors other than micro 65.38 6.17
enterprises and small enterprises
65.38 6.17
* For ageing please refer note no 1.26
1.8 |Other Current Liabilities
Retention and Hold _ 0.99 -
Statutory Dues 2.20 3.16
Interest Accured But Not Due 1.82 3.49
Mobilisation advance received 296.30 -
Salary Payable 13.21 3.69
Total 314.52 10.34
1.9 |Short-Term Provisions
. |Provisioa-fer.Gratuity 0.13 0.06
“anllSa 0.13 0.06
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Note

No Particulars AS ON 31.03.24 AS ON 31.03.23
i.11 |Non-Current Investment
In Property [ Refer Note No - 1.11(a) ] - 482.43
Investment in Equity Shares- unquoted, fully paid
Alcove Realty Pvt Ltd 0.09 0.09
(900 no of shares Rs. 10/- each fully paid up)
Investment in Compulsory Convertible Unsecured
Non-Redeemable Preference Shares (CCPS)*
Chowringhee Residency Pvt. Ltd. 239.80 239.80
436000 Nos. of Rs.55 each fully paid up
Total 239.89 722.32
* CCPS shall be converted to the Equity Shares of the company on the expire of tenure i.e. 20 years
1.12 |Other Non Current Assets
Security Deposit against Development Agreement 2,000.00 2,000.00
Security Deposit - CESC 2.29 -
Total 2,002.29 2,000.00
1.13 |Inventories
Construction Work in Progress (CWIP) 533.93 44 .14
Total 533.93 4414
CWIP Ageing Schedule:
Particular CWIP Project in Progress
As at
31-03-2024 31-03-2023
Amount in CWIP for a period of
Less Than 1 Year 489.79 44,14
1-2 Years 44 14 e
2-3 Years - -
More Than 3 Years - -
533.93 44.14
1.14 (Trade receivables*
Sundry Debtors 2.46 6.50
Total 2.46 6.50
* For ageing please refer note no 1.26
1.15 |Cash and Cash Equivalents
Fixed Deposits 26.72 =
Cash In Hand 0.20 4
Balance With Current Account 15.27 13.29
Total 4219 13.29
1.16 |Short - Term Loans & Advances
Unsecured loan considered good
Loan Given to related party 581.75 -
Loan Given to other than related party 815.62 1,613.77
Other Advances
Advance to Vendor/Contractor 13.18 -
Advance Tax Net of Provision of Tax 199.79 39.63
(CY of Rs. 720.43 L & PY of Rs. 720.03 L)
B Total 1,610.33 1,653.39




‘Note
No

Particulars

AS ON 31.03.24

AS ON 31.03.23

1.17

Other Current Assets
Unsecured , Considered Good

Balance with Government Authority 32.89 7.89
Amount recoverable in cash 119.77 -
Prepaid Expenses 9.23 5.00
Other Receivables 9.72 0.68
Total 171.61 13.58
2023-24 2022-23
1.18 |Revenue from Operations
Sale of Units - 1,450.56
Nomination Charges - 4.06
Flat Cancellation Charges - 0.72
Rent Received 3.63 76.08
Commission 27.34 13.11
Total 30.97 1,544.53
1.19 |Other Income
Interest Income 103.83 186.48
Profit on sale of Property Plant & Equipments 16.44 -
Profit on Cancellation of Invested Property 229.14 B
Sundry Balance written Back 0.00 0.05
Total 349.41 186.52
1.20 |Construction & Development Expenses
Construction Material 323.36 B
Site Expenses 5.42 -
Consutruction Expenses 60.24 -
Electricity Charges 0.16 -
Construction Overheads 4.60 -
Land Cost - 6.50
Legal & Professional Fees 0.00 0.24
Printing & Stationery - 0.00
Repairs and Maintenance 0.32 0.00
Sales & Marketing Expenses - 0.33
Consultancy Fees 25.54 24.12
Other Expenses - 0.70
Total 419.65 31.89
1.21 ((Increase)/Decrease in Inventories
(A) Construction Work in Progress
Opening Stock 4414 -
Less: Closing Stock 533.93 44 .14
(489.79) (44.14)
(B) Finished Stock
Opening Stock - -
Addition on acccount of Merger - 784.84
Less: Closing Stock - -
- 784.84
Total (A+B) (489.79) 740.70




Note

No Particulars AS ON 31.03.24 AS ON 31.03.23
‘| 1.22 |[Employees Benefit Expenses
Salary 53.24 40.65
Gratuity Expenses 0.22 1.08
Contribution to Fund 5.08 0.83
Staff Welfare 0.32 -
Related to Project
Salary 61.95 7.09
Gratuity Expenses 4,97 4.91
Contribution to Fund 1.48 0.23
Staff Welfare 1.21 0.01
Total 128.46 54.80
1.23 [Finance Cost
Interest on Secured Loan 18.99 44,32
Interest on Unsecured Loan - 2.30
Other Finance Cost 0.05 0.06
Total 19.03 46.67
1.24 |Others Expenses
Statutory Auditors Remuneration
Statutory Audit Fees 0.65 0.65 0.65
Others 0.35 0.35 =
Cost Audit Fees 0.20 0.20
Rates and Taxes, excluding Taxes on Income 0.07 1.25
Corporate Social Responsibility Exp. 5.56 -
Electric Charges - 2.01
Filing Fees 0.15 0.95
Maintenance Charges - 3.14
Managemet Fees - 0.54
Travelling & Hotel Expenses 6.24 2.50
Telephone Expenses 0.25 0.48
Repair & Maintenance 5.75 13.56
Rent Paid - 3.76
Insurance 1.10 1.42
Legal & Professional Fees 0.08 5.04
Loss on Sale of Property Plant & Equipments - 5.73
Security Service Charges - 0.36
Miscellaneous Expenses 491 1.78
Total 25.30 43.39
1.25 |Earning per share:
The Computation of Basic/Diluted earning per share
31.03.2024 31.03.2023
Net Profit/(Loss) attributable to Equity Shareholders 171.61 518.23
Weighted Average No. of Equity Shares 30,17,545 30,17,545
Nominal Value of equity share () 10.00 10.00
Basic Earnings per share 5.69 17.17
Diluted Earnings per share 5.69 17.17

*




Note No 1.26 : Ageing

Trade receivable ageing schedule for the year ended as on 31st March, 2024 and 31st March, 2023

Outstanding for following periods from due date of payment

Particular = Total
Ress|TiamG) Gmontns =T 1-2 years 2- 3years | More than 3 years
months year

Undisputed trade recelvables - considered good 2.46 - - . - 2.46
6.50 - - - = 6.50

Undisputed trade receivables — considered doubtful - = = . -

Disputed trade recelvables — considered good - - - - - -

Disputed trade receivables — considered doubtful - - - - - -
2.46 - i - [ 2.46
Total 6.50 - - - - 6.50

Trade payables ageing schedule for the year ended as on 31st March, 2024 and 31st March, 2023
Outstanding for following periods from due date of payment
Particular Total
Less::aa: b 1-2 years 2- 3years | More than 3 years

MSME = = = = =
Others 65.38 - - - 65.38
6.17 6.17

MSME- Disputed dues . . . _

Others- Disputed dues - - E - -
65.38 - - = 65.38
L 6.17 - - - 6.17
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(e) Summary of related parties transaction carried out in ordinary course of business as under :-

Particulars

31 March 2024

31 March 2023

(a) Key Management personnel

Mr. Ajay Kumar Shroff

- Loan taken

- Repayment of loan

- Interest on loan paid

- Relmbursement of expenses
Yashaswi Shroff

- Reimbursement of expenses
- Salary paid

Aakriti Shroff

- Relmbursement of expenses
- Salary paid

Archana Shroff

- Relmbursement of expenses

(C.) Transaction with holding company

Alcove Constrcution Pvt Ltd

- Relmbursement of expenses incurred by ACPL on behalf of company
- Reimbursement of expenses Incurred by company on behalf of ACPL
- Maintenance & Rent Pald

influence and with whom transactions done during the year:

ASPS Developers LLP

- Purchase of flxed assets

- Reimbursement of expenses incurred by ASPS on behalf of company
- Reimbursement of expenses incurred by company on behalf of ASPS
Alcove Developers LLP

- Reimbursement of expenses Incurred by company on behalf of ASPS
- Loan given

- Loan received back

- Interest received

- Reimbursement of expenses

Namaskar Lansdowne Owners Association

- Maintenance Paid

Alcove Realty Pvt Ltd

- Investment in Shares

Indrani Housing Pvt Ltd

- Management Fees Pald

- Relmbursement of expenses

(e) Balance outstanding with related parties -

(a) Key Management personnel

Mr. Ajay Kumar Shroff

- Other payable

- Loan taken

Yashaswi Shroff

- Other payable

- Salary payable

(b) Transaction with holding company
Alcove Constrcution Pvt Ltd

- Other payable

influence and with whom transactions done during the year:
ASPS Developers LLP

- Other payable

- Other recelvable

Alcove Developers LLP

- Loan outstanding

- Other receivable

Indrani Housing Pvt Ltd

- Other payable

(b) Relative of Key Management personnel with whom transactions done during the year:

8.01

10.05

4.19
48.00

0.16
3.26

0.76
3.01

3.86
616.00
40.50
6.25
1.51

4.56

0.23
2.83

1,053.00
1,045.00
2.30
7.87

1.00
6.00

0.88
24.50

0.09

4.92

418

(d) Enterprises over which the key Management Personnel or Individuals owning directly or indirectly an interest in

the voting power of the Company that give them control or significant influence; is able to exercise significant

0.05

0.31

017
0.09

0.52
1,526.52

0.01
8.01

4.47

581.75

(c) Enterprises over which the key Management Personnel or Individuals owning directly or indirectly an interest in

the voting power of the Company that give them control or significant influence; is able to exercise significant

0.05
0.31




iliy Deferred Tax:
The Compliance with Accounting Standard-22 relating to 'Accounting for Taxes on Income' issued by Institute of Chartered

Accountants of India, the company has not recorded any deferred tax assets during the relevant financial year in view of prudence.

Iv) Ratlos
The ratios for the years ended March 31, 2024 and March 31, 2023 are as follows :
: . As at March 31, Variance
Particular Numerator Denominator 2024 2023 (in %)
a) Current Ratlo * Current assets Current Liability 5.46 3.51 55.8%
b) Debt - Equity Ratlo 2 Total debt RO E 0.06 0.14 -58.5%
equity
¢) Debt Service Coverage Ratio ® Earnings avallable | o) pept service 0.10 7.48 -98.6%
for debt service
d) Return on Equity Ratio * Net profit after taxes 7 SZZL?tr;olders 0.04 0.16 -73.8%
.5 .. | Average Inventory n . o
e) Inventory Turnover Ratio Proceeds from Units of Finished Goods 3.71 100.0%
f) Trade Recelvable Turnover Ratio © RPc=sSiiion R S ASiSIsiiEde 6.91 3.41 102.4%
and Commission Recelvables
g) Trade Payable Turnover Ratlo 7 Net Credit Purchases AV‘;F:\?:bE’de 11.73 158.60 -92.6%
h) Net Capital Turnover Ratlo ® Revenue from Avg. Working 0.02 0.85 97.7%
Operation capital
i) Net Profit Ratio ° Net profit after taxes| R cnde from 5.54 0.34 1551.3%
Operatlon
) 10 Earnings before . 74
j) Return on Capltal Employed interest and taxes Capital employed 0.042 0.165 74.5%
k) Return on Investment Income generated | .\ 1 eciment 0.02 0.11 -85.6%
from Investment

! Increase in ratio due to a repayment of debt.
2 Decline In ratio due to a repayment of debt.

34 decline In ratlo due to sharply decreased in operating Income.
% decline In ratlo due to no sale of units In current year.
€ Increased in ratio due to sharphly reduced in trade receivables.

7 decline in ratio due to purchases increased.

® decline in ratlo due to sharply decreased In operating Income.
? Improvement in ratlo due to increased in other income.
19 decline In ratlo due to sharply decreased In operating income.

" Decline in ratio due to sale of rented property.
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